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NOTICE OF 14th ANNUAL GENERAL MEETING 
 

NOTICE is hereby given that the Fourteenth (14th) Annual General Meeting of the Members 
of NTPC BHEL Power Projects Private Limited will be held on Thursday, the 22nd day of 
December, 2022 at 03:00 P.M. through Video Conference (“VC”)/ Other Audio Visual 
Means (“OAVM”) to transact the following businesses: 
 
ORDINARY BUSINESSES: 
 

1. To receive, consider and adopt the audited Balance Sheet as at March 31, 2022, the 
Profit & Loss statement and Cash Flow Statement for the financial year ended on that 
date together with Reports of the Board of Directors and Auditors thereon. 

 
2. To authorize the Board of Directors to fix the remuneration of the Statutory Auditors for    

the Financial Year 2022-23. 
 
SPECIAL BUSINESSES: 

 
3. To appoint Shri Ujjwal Kanti Bhattacharya (DIN- 08734219), as Director (Chairman) of 

the Company and in this regard to consider and, if thought fit, to pass with or without 
modification, the following resolution as an Ordinary Resolution: 

 
“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable 
provisions, if any, of the Companies Act, 2013 and the rules made thereunder (including 
any statutory modification(s) or re-enactment thereof for the time being in force), Shri 
Ujjwal Kanti Bhattacharya (DIN- 08734219), who was nominated by NTPC and 
appointed as an Additional Director by the Board of Directors with effect from 24th 
March, 2022 to hold office upto the date of this Annual General Meeting, be and is 
hereby appointed as a Director (Chairman) of the Company.”  
 

4. To appoint Shri Gurusamy Muthuraja (DIN- 09676865), as Director of the Company and 
in this regard to consider and, if thought fit, to pass with or without modification, the 
following resolution as an Ordinary Resolution: 

 
“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable 
provisions, if any, of the Companies Act, 2013 and the rules made thereunder (including 
any statutory modification(s) or re-enactment thereof for the time being in force), Shri 
Gurusamy Muthuraja (DIN- 09676865), who was nominated by Ministry of Power (MoP) 
and appointed as an Additional Director by the Board of Directors with effect from 18th 
July, 2022 to hold Office upto the date of this Annual General Meeting, be and is hereby 
appointed as Government Nominee Director of the Company.” 
 

5. To appoint Shri Om Prakash (DIN- 09684960), as Director of the Company and in this 
regard to consider and, if thought fit, to pass with or without modification, the following 
resolution as an Ordinary Resolution: 

 
“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable 
provisions, if any, of the Companies Act, 2013 and the rules made thereunder (including 
any statutory modification(s) or re-enactment thereof for the time being in force), Shri 
Om Prakash (DIN- 09684960), who was nominated by NTPC and appointed as an 
Additional Director by the Board of Directors with effect from 25th July, 2022to hold 1
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Office upto the date of this Annual General Meeting, be and is hereby appointed as a 
Director of the Company.” 

 
 
By order of the Board of Directors

   

         
Place: Delhi                  Shivani Saxena 
Date:  22.12.2022                 Company Secretary 
 
NOTES: 
 

1. Corporate Members are requested to send a duly certified copy of the Board Resolution 
/ Power of Attorney authorizing their representative to attend and vote on their behalf at 
the Annual General Meeting. 
 

2. An explanatory statement pursuant to Section 102 (1) of the Companies Act, 2013, 
relating to the Special Businesses to be transacted at the meeting is annexed hereto. 
 

3. In view of the ongoing COVID-19 pandemic, the Ministry of Corporate Affairs (‘MCA‘) 
has vide its General Circulars dated April 8, 2020, April 13, 2020, May 5, 2020, January 
13, 2021, December 14, 2021 and May 5, 2022 (collectively referred to as ‘MCA 
Circulars‘) permitted the holding of the Annual General Meeting (‘AGM‘) through Video 
Conferencing (‘VC’) facility / Other Audio Visual Means (‘OAVM’), without the physical 
presence of the Members at a common venue. In accordance with the MCA Circulars, 
provisions of the Companies Act, 2013 (‘the Act’), the AGM of the Company is being 
held through VC / OAVM. This AGM shall be deemed to be held at the Registered Office 
of the Company. 
 

4. In compliance with the statutory guidelines, Notice of the AGM along with the Annual 
Report 2021-22 is being sent only through electronic mode to those Members whose 
email addresses are registered with the Company. Members may please note that the 
Notice and Annual Report 2021-22 will also be available on the Company’s website 
www.nbppl.in, 
 

5. Since this AGM is being held through VC / OAVM pursuant to the MCA Circulars, 
physical attendance of members has been dispensed with. Accordingly, the facility for 
appointment of proxies by the members will not be available for this AGM and hence 
the Proxy Form and Attendance Slip are not annexed hereto. However, in terms of the 
provisions of Section 113 of the Act, representatives of the body corporate can attend 
the AGM through VC/OAVM and cast their votes through show of hands/poll during the 
meeting. 
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6. Brief resume of each of the Directors seeking appointment is annexed hereto and forms 
part of the notice. 
 

7. As per provisions of Section 139 of Companies Act, 2013, Auditors, in the case of a 
Company who is owned or controlled, directly or indirectly, by the Central Government, 
or by any State Government or Governments, or partly by the Central Government and 
partly by one or more State Governments, are appointed by the Comptroller and 
Auditor-General of India (C&AG) and as per the provisions of section 142 of Companies 
Act, 2013, the remuneration of Auditors has to be fixed by the Company in the Annual 
General Meeting or in such manner as the Company in general meeting may determine. 
The Members of the Company, in the 13th Annual General Meeting held on 25th October, 
2021 authorized the Board of Directors to fix the remuneration of Statutory Auditors for 
the year 2021-22. Accordingly, the Board of Director has fixed an audit fee of Rs. 
75,000/- for Statutory Audit, Rs. 30,000/- as tax audit remuneration, for financial year 
2021-22 in addition to applicable GST and out of pocket expenses of Rs. 11,000/-. The 
C&AG vide its letter No./CA. V/COY/CENTRAL GOVERNMENT, NBPPPL (1)719 dated 
01st September, 2022 has appointed M/s AK G & Associates as Statutory Auditors of 
the Company for Financial Year 2022-2023. The Members may authorize the Board of 
Directors to fix an appropriate remuneration for Statutory Auditors as may be deemed 
fit by the Board for the Financial Year 2022-2023. 
 

8. The Board of Directors approved Annual Financial Accounts of the Company in its 79th 
Board meeting held on 29th September, 2022. Pursuant to section 143 (6) of the 
Companies Act, 2013, the Audited Annual Financial Accounts for Financial Year ending 
March 31, 2022 along with Auditors’ Report thereon were submitted to C&AG on 14th 
October, 2022. There was delay in finalization of Annual Financial Accounts of the 
Company, Your Company could not convene its Annual General Meeting for FY 2021-
22 by 30th September,2022 and applied on 19th September,2022 to the Registrar of 
Companies, NCT of Delhi & Haryana for extension of period to convene Annual General 
Meeting for the FY 2021-22.The Registrar of Companies, vide its order dated 21st 
September, 2022, accorded its approval for extending the period to convene the Annual 
General Meeting of the Company for a period of 3 months. 
  

9. All documents referred to in the accompanying Notice and the Explanatory Statement 
shall be open for inspection at the Registered Office of the Company during normal 
business hours on all working days except Saturdays and Sundays, up to and including 
the date of the Annual General Meeting of the Company. 
 

10. Pursuant to Section 171 (1) of the Companies Act, 2013, Registers of Directors and 
Key Managerial Personnel and their shareholding shall be open for inspection at the 
Annual General Meeting which will also be accessible by persons attending the meeting 
of the Company.  

 
11. Members are requested to note that no gifts will be distributed at the AGM. 
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12. Since this AGM is being held through VC / OAVM, route Map to the venue of the Annual 
General Meeting is not required and hence not annexed hereto. 
 

13. INSTRUCTIONS FOR JOINING THE MEETING AND VOTING DURING AGM: 
 
(i) The AGM in the VC/OAVM mode will be held through Microsoft Teams and the 

Members can join the same 15 minutes before and after the scheduled time of 
the commencement of the Meeting through the following link: - 
 
https://teams.microsoft.com/dl/launcher/launcher.html?url=%2F_%23%2Fl%2F
meetup-
join%2F19%3Ameeting_NWQwZjViODMtYzViZC00ZTkxLWJjNTEtNDE0M2U
zYzNiZGI4%40thread.v2%2F0%3Fcontext%3D%257b%2522Tid%2522%253
a%25222c631f90-6a65-4bb3-a626-
c0f6f5790a9a%2522%252c%2522Oid%2522%253a%252227af5dd6-096c-
45b9-932a-1be1c336db61%2522%257d%26anon%3Dtrue&type=meetup-
join&deeplinkId=d7602d42-ee9c-431f-946c-
5970c2f1c5a1&directDl=true&msLaunch=true&enableMobilePage=true&suppr
essPrompt=true                 
 

(ii) Shareholders are requested to allow Camera & Microphone of the device they 
are attending the meeting from and use Internet with a good speed to avoid any 
disturbance during the meeting. 

 
(iii) As permitted through the MCA Circulars, the attendance of the Members 

attending the AGM through VC/OAVM will be counted for the purpose of 
ascertaining the quorum under Section 103 of the Companies Act, 2013. 

 
(iv) Unless a poll is demanded by any member, the Chairman may decide to conduct 

a vote by show of hands. In case a poll is demanded/required, the members 
shall cast their vote on the resolutions only by sending emails through their 
registered email addresses only during the meeting. The emails shall be sent 
on email id shivani.nbppl@gmail.com. 

 
(v) Shareholders may ask their questions during the meeting. They may also send 

their questions in advance along with necessary particulars on email id 
shivani.nbppl@gmail.com. 

 
(vi) In case members have any queries or issues regarding attending AGM & voting 

during the AGM, may contact Ms. Shivani Saxena, Company Secretary, NBPPL 
at shivani.nbppl@gmail.com. 
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By order of the Board of Directors
   

         
Place: Delhi                  Shivani Saxena 
Date:  22.12.2022                 Company Secretary  
 

 
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OFTHE COMPANIES ACT, 
2013 
 
Item No. 3 
1. NTPC vide its letter Ref. No.: SEC: NBPPL: JV:1 dated 12th March, 2022 has nominated 

Shri Ujjwal Kanti Bhattacharya, Director (Projects), NTPC, as new Director- Nominee/ 
NTPC on the Board of NBPPL w.e.f. 12th March, 2022. Subsequently, he was inducted as 
an Additional Director on the Board of the Company w.e.f. 24th March, 2022 who shall hold 
office up to the ensuing Annual General Meeting and is eligible for appointment as a 
Director of the Company. 

 
2. Shri Ujjwal Kanti Bhattacharya (DIN-08734219) is not disqualified from being appointed as 

a Director in terms of Section 164 of the Companies Act, 2013. 
 

3. His brief resume inter-alia, giving information about his qualifications, experience, 
shareholding in the Company and other details are provided in Annexure-1 which forms 
part of this notice.  
 

4. Except Shri Ujjwal Kanti Bhattacharya (DIN-08734219), being an appointee, none of the 
Director or Key Managerial Personnel of the Company or their relatives, is in any way 
concerned or interested, financial or otherwise, in the resolution set out at Item No.3. 

 
5. The Board of Directors recommends the resolution for approval of the Members. 
 
Item No. 4 
1. Ministry of Power (MoP) through its Under Secretary (Thermal) via email dated 11th 

July,2022, has nominated Shri Gurusamy Muthuraja, as Director (Govt. Nominee Director-
MoP) on the Board of NBPPL. Subsequently, he was inducted as an Additional Director 
(Govt. Nominee Director-MoP) on the Board of the Company w.e.f. 18th July,2022 who will 
hold office up to the date of ensuing Annual General Meeting and is eligible for appointment 
as a Government Nominee Director of the Company. 

 
2. Shri Gurusamy Muthuraja (DIN- 09676865) is not disqualified from being appointed as a 

Director in terms of Section 164 of the Companies Act, 2013. 
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3. His brief resume inter-alia, giving information about his qualifications, experience, 
shareholding in the Company and other details are provided in Annexure-1 which forms 
part of this notice.  
 

4. Except Shri Gurusamy Muthuraja (DIN- 09676865), being an appointee, none of the 
Director or Key Managerial Personnel of the Company or their relatives, is in any way 
concerned or interested, financial or otherwise, in the resolution set out at Item No.4. 

 
5. The Board of Directors recommends the resolution for approval of the Members. 

 

Item No. 5 
1. NTPC vide its nomination letter Ref. No. 01:SEC: NBPPL: JV:1 dated 19th July, 2022 has 

communicated nomination of Shri Om Prakash, as Director- Nominee/ NTPC on the Board 
of NBPPL. Subsequently, he was inducted as an Additional Director on the Board of the 
Company w.e.f. 25th July,2022 who will hold office up to the date of ensuing Annual General 
Meeting and is eligible for appointment as Whole Time Director of the Company. 

 
2. Shri Om Prakash (DIN- 09684960), is not disqualified from being appointed as a Director 

in terms of Section 164 of the Companies Act, 2013. 
 

3. His brief resume inter-alia, giving information about his qualifications, experience, 
shareholding in the Company and other details are provided in Annexure-1 which forms 
part of this notice.  
 

4. Except Shri Om Prakash (DIN- 09684960), being an appointee, none of the Director or Key 
Managerial Personnel of the Company or their relatives, is in any way concerned or 
interested, financial or otherwise, in the resolution set out at Item No.5. 

 
5. The Board of Directors recommends the resolution for approval of the Members. 
 

          
 
 
  
By order of the Board of Directors

   

         
Place: Delhi                  Shivani Saxena 
Date:  22.12.2022                 Company Secretary  
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Annexure- 1 
BRIEF RESUME OF DIRECTORS (Draft) 

Pursuant to Clause 1.2.5 of Secretarial Standard on General Meetings issued by Institute of Company Secretaries of India 
 

S. 
No. 

Particulars  Shri Ujjwal Kanti 
Bhattacharya 

Shri Gurusamy Muthuraja Shri Om Prakash 

1 Designation Director Director Director 
2 Date of Birth / Age  01/12/1963 ; 59 11/05/1971; 51  26/11/1965; 57 
3 Date of Appointment 24/03/2022 18/07/2022 25/07/2022 
4 Qualifications B.E. (Electrical) 

PGDM (Management) 
B.Sc. (Agriculture) 
MBA (International Business) 

B. Tech (Mechanical 
Engineering) 
M. Tech  
Diploma in Project 
Management 

5 Experience 38 years of illustrious career 
in Business Development 
function of NTPC in 
Domestic as well as 
International Arena with 
special focus on NTPCs 
diversification into 
hydroelectricity with 
acquisition of Koldam and 
setting up of subsidiary 
company NESCL for 
electricity distribution 
business. He has been at 
the forefront of JV 
formulation & Project 

Central Secretariat Services 
(CSS) cadre officer working as 
a Director (Thermal Division) – 
Ministry of Power; having 25 
years of profound experience 
of working in various 
capacities  in various 
Ministries of Govt. of India 
before joining to Ministry of 
Power as a Director 
(FSC/UMPP/IPC and 
Coordination) He also worked 
in various capacities in 
Ministry of Health & Family 
Welfare, Department of 

34 years of profound 
experience with NTPC  in 
various capacities .Also  
served the company 
holding key positions in 
various departments like 
Mechanical erection 
department, Contracts & 
Material department, 
Quality control 
department and 
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conceptualization for 1320 
MW Maitree Power Project 
at Bangladesh. 

Commerce(GoI), Department 
of Higher Education(GoI) 

Vigilance department 
etc.  

6 Shareholding in the 
Company 

NIL NIL NIL 

7 Remuneration paid / 
to be paid  

NIL NIL NIL 

8 Terms & Conditions 
of appointment along 
with remuneration 
details  

Part- time Director by NTPC Government Nominee 
Director- Ministry of Power 

Whole- time Director by 
NTPC 

9 No. of Board meeting 
attended during the 
year 

1 for FY 2021-22 NIL for FY 2021-22 NIL for FY 2021-22 

10 Other Directorships NIL NIL NIL 
11 Membership/ 

Chairmanship of the 
committee of the 
Board of the 
Company  

NIL 
 
 

NIL 
 
 

NIL 

12 Relationship with 
other Directors/ 
Manager / KMPs  

NIL NIL NIL 

13 Membership/ 
Chairmanship of the 
committees of the 
other Boards 

NIL NIL NIL 
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NTPC BHEL Power Projects Private Limited 

(A Joint Venture Company of NTPC & BHEL) 

DIRECTORS' REPORT 

To 
The Members 
NTPC BHEL Power Projects Pvt. Ltd . . 

Your Directors are pleased to present its Fourteenth Annual Report on the business and operations 
of the Company along with the Annual Audited Financial Statements and Auditors' Report thereon for 
the year ended March 31, 2022. 

PERFORMANCE REVIEW 

The financial performance of the Company for the year ended on March 31, 2022 is as under: 

Particulars 
Revenue from operations 
Total Income 
Profit before deoreciation, interest, taxes 
Less : Deoreciation & amortisation exoense 
Less : Interest & Finance Charges 
Profit/ lloss) before tax 
Less: Taxes /incl. deferred taxes) 
ProfiU(loss) from continuing operations 
Add: Other Comorehensive Income 
Total comprehensive income 
Earninas oer Share (in Rs.) 

STATE OF THE COMPANY'S AFFAIRS- OPERATIONAL REVIEW 

(a) Manufacturing 

(Rs. in Lac) 
2021-22 2020-21 
5473.55 4293.11 
5506.71 4434.71 

(2621.47) (834.03) 
580.66 583.89 
71.29 299.86 

(3273.42) (1717.78) 
(1286.32) (456.96) 
(1987.10) (1260.82) 

13.62 (6.00) 
(1973.48) (1266.82) 

(1.97) (1.27) 

Your Company's Board in its 60th Meeting held on 28.09.2018 accorded consent for 
approaching the Ministries for seeking approval for winding up of NBPPL. Considering the fact 
that there being no working capital for carrying out operations, besides the decision of NBPPL 
Board as aforementioned, marketing activities were stopped and no further manufacturing 
orders were secured since then and no manufacturing activities have been done in FY 2021-22. 

(b) Engineering, Procurement & Construction (EPC) Business 

(i) 1x500MW Feroz Gandhi Unchahar Thermal Power Proiect (EPC contract awarded by 
NTPC on nomination basis): 

The first complete EPC order of 1x500MW Feroze Gandhi Unchahar Thermal Power Project 
with an order value of approx. Rs.2219 Crore, received in August, 2013 is being executed by 
your Company. With CHP Interconnection Package was made available by NBPPL, the unit is 
able to generate full capacity w.e.f September 30, 2017. NTPC declared this unit for 
commercial operation from September 30, 2017 00:00. hours onwards. Completion of balance 
jobs (mainly of CHP & part of Ash Handling System) is in progress and will be completed by 
December 2022. 
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(ii) 1X100 MW CC Power Proiect of North Eastern Electric Power Corporation Limited 
(NEEPCOJ at Monarchak (contract awarded by BHEL on nomination basis): 

The 100 MW Combined Cycle Power Project of NEEPCO Monarchak, which was awarded in 
February, 2012 with an order value of Rs.114 Crore has been executed by your Company as 
EPC (BoP) vendor. The demobilisation of site has been completed and stores have been 
handed over to BHEL. The contract closing activities are under progress. 

(iii) 1X100 MW CC Power Proiect of Assam Power Generation Corporation Ltd. (APGCLJ at 
Namrup (contract awarded by BHEL on nomination basis}: 

The 100 MW Combined Cycle Power Project of APGCL at Namrup, was awarded to your 
Company for BOP, Civil and E&C works of entire Plant in August, 2009 with an order value ok _ 
Rs. 199 Crore. 

The commissioning of unit on combined cycle mode was targeted for March 31, 2018. 
However, due to non-availability of continuous supply of gas, collapse of STG building roof 
and damage of Gas Turbine Generator rotor after trial run, the same could not be achieved. 

The Gas Turbine Generator rotor and load gear box were received at site in April 2021, after 
repair at BHEL Hyderabad. Later, PG test was conducted in August 2021 and handed over to 
Customer by BHEL in Dec'21. Reconciliation of stores has been completed. Contract closing 
activities are under progress. 

(iv) 2X363.26 MW CC Power Project of ONGC Tripura Power Con:,oration (OTPCJ at 
PALA TANA (contract awarded by SHEL on nomination basis): 

The EPC (BoP) works of 2 Units of 726 MW Combined Cycle Power Projects of OTPC at 
Palatana was awarded to your company in FY 2009-10 with an order value of Rs. 187 Crore. 
The contract closing activities are under progress. 

MATERIAL CHANGES AND COMMITMENTS 
No material changes and commitments affecting the financial position of the Company occurred 
between the end of financial year to which these Financial Statements relate and date of this report. 

CHANGE IN THE NATURE OF BUSINESS, IF ANY 
There was no change in the nature of business of the Company during the financial year ended 
March 31, 2022. 

DIVIDEND 
The Company has not declared any dividend for the FY 2021-22. 

TRANSFER TO RESERVES 
The Company has not transferred any amount to reserves. 

HOLDING/SUBSIDIARY/ASSOCIATE COMPANY 
The Company does not have any holding, subsidiary or associate Company. 
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ANNUAL GENERAL MEETING EXTENSION 
The Board of Directors of your Company approved Annual Financial Accounts in its 79th meeting held 
on 29th September, 2022. Pursuant to section 143 (6) of the Companies Act, 2013, the Audited 
Annual Financial Accounts for Financial Year ending March 31, 2022 along with Auditors' Report 
thereon were submitted to C&AG on 14th October, 2022. 

As there was delay in finalization of Annual Financial Accounts of the Company, Your Company could 
not convene its Annual General Meeting for FY 2021-22 by 30th September, 2022 and applied on 19th 

September,2022 to the Registrar of Companies, NCT of Delhi & Haryana for extension of period to 
convene Annual General Meeting for the FY 2021-22.The Registrar of Companies, vide its order 
dated 21 st September, 2022, accorded its approval for extending the period to convene the Annual 
General Meeting of the Company for a period of 3 months. 

ANNUAL RETURN 
Annual Return pursuant to Section 92 (3) of the Companies Act, 2013, read with Section 134(3)(a) 
and rule 12(1) of the Company (Management & Administration) Rules, 2014 for the Financial Year 
ended 31st March 2022 is available on the Company's website i.e. www.nbppl.in. 

STATUTORY AUDITORS' AND THEIR REPORT 
Pursuant to provisions of Section 139 (5) & 143 (5) of the Companies Act, 2013, the Statutory 
Auditors of your Company are appointed by the Comptroller arid Auditor General of India (C & AG). 
M/s AKG & Associates, Chartered Accountants were appointed as Statutory Auditors of the Company 
for the Financial Year 2021-2022 

The Statutory Auditors have submitted their un-qualified report on 29th September, 2022 on the 
Annual Accounts of the Company which is self explanatory. However, they have drawn attention in 
audit report on certain issues under "Emphasis of Matter (EOM)". These EOMs have been 
adequately explained in the notes to the Financial Statement of the Company. 

Comptroller and Auditor General of India (C & AG) have appointed Mis AKG & Associates, Chartered 
Accountants as Statutory Auditors of the Company for the Financial Year 2022-2023. 

REVIEW OF ACCOUNTS BY COMPTROLLER & AUDITOR GENERAL OF INDIA (C&AG) 
Pursuant to section 143 (6) of the Companies Act, 2013, the Comptroller & Auditor General of India 
(C&AG) has a right to conduct Supplementary Audit within 60 days of submission of Statutory 
Auditors' Report of the Company. The Audited Annual Financial Accounts for Financial Year ending 
March 31, 2022 along with Auditors' Report thereon were submitted to C&AG on 14th October, 2022. 
The C&AG vide its letter dated 25th October, 2022 submitted 'Non-review' Certificate. As per the 
certificate CAG decided not to conduct supplementary audit of the company's Audited Accounts for 
the Financial Year 2021-22. The C&AG Certificate is enclosed with the Annual Report as Annexure-1 
and forms part of the Directors' Report. 

LOANS, GUARANTEES OR INVESTMENTS UIS 186 
. During the year, your Company has not made any investment, given any loan/guarantee or provided 

security to any Body Corporate or Person as covered under section 186. 
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SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS / 
TRIBUNALS / MINISTRY 
Two cases against NBPPL under sec 9 under IBC are pending for decision in NCL T-Delhi. One Order 
has been passed by. District Court Saket-Delhi for submission of FDR for 75% of arbitration award 
amount (19.43 Lakhs) with interest in favour of District Court in the case of M/s Century Crane for 
1x100MW Monarch-NEEPCO _Project Further, there are cases where decision are still pending in 
Arbitration proceeding. Further, there is no such significant and material order passed by any of the 
Regulators/Courts/Tribunals impacting the going concern status and Company's operations in future. 

PARTICULARS OF CONTRACT OR ARRANGEMENT WITH RELATED PARTIES UIS 188 
During the year, your Company has not made any contract or arrangement with Related Parties 
covered under section 188 of the Companies Act 2013. Hence, information required in Form AOC-2 
for disclosure of particulars of contracts / arrangements entered into by the company with related 
parties referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including certain 
arm's length transactions under third proviso thereto has not been provided. 

BOARD OF DIRECTORS AND KMPs 

As on 31 st March 2022, the Board of Directors consists of following directors: 

1. Shri Ullwal Kanti Bhattacharya 
2. Shri Thangavelu Baskaran 
3. Shri Rama Kant Singh 
4. Shri Rajeev Kumar 
5. Shri Shakil Kumar Manocha 
6. Shri Prem Parkash 
7. Shri Anurag Gupta 

During the FY 2021~22, Pursuant to letter no. Ref No: AA /JV, M&A/7501 dated 16th August,2021 
received from SHEL nominating Shri Shakil Kumar Manocha as Director, Nominee-SHEL, Shri Shakil 
Kumar Manocha has been appointed as Nominee Director (BHEL) on the Board of NBPPL w.e.f 09th 

September,2021 and Shri PP Yadav ceased to be Nominee Director (SHEL) of your Company w.e.f 
25th August,2021 due to his superannuation from SHEL. 

Further, pursuant _to letter no. 8/5/2018-Th-1 dated 01 st September,2021 received from MoP 
nominating Shri Rajeev Kumar as Director, Nominee-Ministry of Power, Shri Rajeev Kumar has been 
appointed as Nominee Director (Ministry of Power) on the Board of NBPPL w.e.f 10th 

September,2021 and Shri Pawan Kumar Karawal ceased to be Nominee Director (Ministry of Power) 
of your Company w.e.f 01 st September,2021, in lieu of fresh nomination received in this regard. 

Further, pursuant to NTPC office order no. 1646/21-22 dated 09.02.2022, Shri Bipin Satya, Director 
(Projects), NBPPL ceased to be Director (Projects) on-the Board of NBPPL w.e.f 20.02.2022. 

Further, pursuant to the nomination received from NTPC vide letter Ref. No.: SEC: NBPPL: JV:1 
dated 12th March, 2022, Shri Ullwal Kanti Bhattacharya, Director (Projects), NTPC, appointed as the 
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Part-time Chairman on the Board of NBPPL (Nominee- NTPC) w.e.f 24th March, 2022 and Shri 
Chandan Kumar Mondol ceased to be the Part-time Chairman (Nominee- NTPC) of your Company 
w.e.f. 12th March,2022, in lieu of fresh nomination received in this regard. 

BOARD MEETINGS 
During the Financial Year 2021-22, Five (5) meetings of the Board were held. 

Details of the meetings and attendance of the Directors at the meetings are as follows: 

S.no Number of Board meeting Date of Board meeting 

1. 73rd meeting 29th April,2021 

2. 7 4th meeting 15th September,2021 

3. 75th meeting 25th October,2021 

4. 76th meeting 21 st February,2022 

5. 77th meeting 24th March,2022 

Details of meetings attended by each Director are as follows: 

Name of Director Board Meeting 

Meetings eligible Meetings attended 
to attend 

Shri Ujjwal Kanti Bhattacharya"" 1 1 

Shri Chandan Kumar Mondol" 4 4 

Shri Thangavelu Baskaran 5 4 

Shri Rama Kant Singh 5 5 

Shri Rajeev Kumar** 4 3 

Shri Shakil Kumar Manocha ## 4 4 

Shri Prem Parkash 5 4 

Shri Anurag Gupta & 3 2 

Shri P P Yadav# 1 1 

Shri Prem Parkash 2 2 

Shri Bipin Satya% 4 3 

Shri Pawan Kumar Kalarwal*** 1 1 

"Ceased to be Part- time Chairman of the Company w.e.f. 12.03.2022 
""Appointed as Part- time Chairman (Additional) of the Company w.e.f. 24.03.2022 

I 
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# Ceased to be the Director of the Company w.e.f. 25.08.2021 
## Appointed as Part-time Director of the Company w.e.f. 09.09.2021 
& Appointed as Whole-time Director (Additional) of the Company w.e.f. 21.09.2021 
"* Ceased to be Nominee- Director of the Company w.e.f. 01.09.2021 
** Appointed as Nominee- Director of the Company w.e.f. 10.09.2021 
% Ceased to be Whole-time Director of the Company w.e.f. 20.02.2022 

DECLARATION BY INDEPENDENT DIRECTOR 
Appointment of Independent Director is not applicable on your Company. However, as per Articles of 
Association of the Company, the same is required to be nominated by the Ministries. Presently, there 
is no nomination. 

AUDIT COMMITTEE 
During the year 2021-22, two (2) Audit Committee meetings were held on 15th September,2021 and 
25thOctober,2021. Details of meetings attended by the Committee members are as follows: 

Name of Director Meeting 
Meetings entitled to Meetings attended 

attend 
Shri Rama Kant Singh 2 2 
Shri Prem Parkash 2 2 
Shri Shakil Kumar Manocha 2 2 
Shri T. Baskaran 2 2 

NOMINATION & REMUNERATION COMMITTEE 
During the year 2021-22, two (2) meeting of Nomination and Remuneration Committee were held on 
29th April,2021 and 23rd August,2021. Details of meetings attended by the Committee members are 
as follows: 

Name of Director Meeting 
Meetings entitled to Meetings attended 

attend 
Shri Rama Kant Sinqh 2 2 
Shri P. P. Yadav 2 2 
Shri Prem Parkash 2 2 
Shri PK Kalarwal 2 1 

FIXED DEPOSITS 
As per the provisions of Chapter V of the Companies Act, 2013 read with the Companies 
(Acceptance of Deposits) Rules, 2014, your Company has not accepted any Fixed Deposit during the 
year ended March 31, 2022. 

CONSERVATION OF ENERGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY 
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO 
Disclosures of particulars as required by the Companies (Disclosure of Particulars in the Report of 
Board of Directors) Rules, 1988, are set out in the Annexure-2 and forms part of the Directors' report. 
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PARTICULARS OF EMPLOYEES 
Section 197(12) of the Companies Act, 2013 read with the rule 5 (2) of the Companies (appointment 
and remuneration of managerial personnel) rules, 2014 and as amended vide Companies 
(appointment and remuneration of managerial personnel) amendment rules, 2016 are not applicable 
on the company during FY 2021-22. 

SECRETARIAL STANDARDS 
Your Company is in compliance with the applicable Secretarial Standards issued by the Institute of 
Company Secretaries of India and approved by the Central Government under Section 118(10) of the 
Companies Act, 2013. 

VIGILANCE MECHANISM 
Vigilance Mechanism is in place at your company and CVO (BHEL) has been given additional charge 
of CVO (NBPPL). Vigilance Function is in place and being taken care by designated Vigilance officer. 
As a part of good Corporate Governance and pursuant to provisions of Section 177(9) of the 
Companies Act, 2013, Your Company has Whistle Blower Policy. The objective of Whistle Blower 
Policy is to build and strengthen a culture of transparency and trust in the organization and to provide 
employees with a framework/procedure for responsible and secure reporting of improper activities 
within the company and to protect employees wishing to raise a concern about improper 
activity/serious irregularities within the Company. 

COST RECORDS 
As per the provisions of sub-section (1) of section 14~ of the Companies Act, 2013, your Company is 
not required to maintain cost records for the FY 2021-22. 

INTERNAL CONTROL & RISK MANAGEMENT 
Pursuant to provisions of Section 138 of the Companies Act, 2013, your Company is not required to 
appoint Internal Auditors for FY 2021-22. In the opinion of the Board, the existing internal control 
framework is adequate and commensurate to the size and nature of the business of the Company. 

THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE ACT, 2013 
Your Company has complied with the provisions of Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013 and as per Section 4 of the Act, it has constituted 
Internal Complaints Committee (ICC) to redress complaints received regarding sexual harassment. 
There was no case or no complaint has been filed under the Act during the FY 2021-22. 

CORPORATE SOCIAL RESPONSIBILITIES (CSR) 
Your Company's Board has constituted CSR Committee comprising following members: 

1. Independent Director nominated by MHl&PE as Chairman 
2. Managing Director/ NBPPL 
3. Part time Director nominated by NTPC 
4. Whole Time Director nominated by BHEL 

5. Independent Director, if nominated by MOP 
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Your Company has CSR policy also and same is available on the website of the Company at 
www.nbppl.in. Pursuant to provisions of section 135 of the Companies Act, 2013 and amendments 
thereof, every company having net worth of Rs.500 Crore or more or turnover of Rs. 1,000 Crore or 
more or net profit of Rs.5 Crore or more during the immediately preceding FY shall constitute the 
CSR Committee. Your Company doesn't meet any of the above requirements for FY 2021-22 and 
hence, the Committee has. been kept at abeyance and no expenditure was made in FY 2021-22. 

Further, an amount of Rs.5.69 lac (unspent amount carried forward from FY 2016-17) still remains 
unspent due to issues with the cash-flows. The same is carried forward to FY 2021-22. 

FRAUD REPORTING 
During October 2021 while performing internal scrutiny it was observed that there was an excess 
billing by contractor i.e. M/s Power Mech Projects Limited (PMPL) in Balance of Plant Civil Package 
awarded in the Unchahar Project. After initial investigation, the matter was reported to CVO and 
detailed investigations were carried out resulted in confirmation of excess billing. During November, 
the excess billing was concluded with an amount of Rs. 685.38 lakhs and the same is to be 
recovered. As the contractor is presently executing another work order, Rs. 431 .67 Lakhs was 
recovered from the same. Recovery of balance amount is in progress. 

DIRECTORS' RESPONSIBILITY STATEMENT 
Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Directors to the best of their 
knowledge hereby state and confirm that: 

a) in the preparation of the annual accounts, the applicable accounting standards have been 
followed along with proper explanations relating to material departures; 

b) the Directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 
the state of affairs of the company at the end of the financial year and of the loss of the 
Company for that period; 

c) the Directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 2013, for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; 

d) the Directors had prepared the annual accounts on a going concern basis; and 

e) the Directors had devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

ACKNOWLEDGEMENTS 
The Board wishes to place on record its deep appreciation for the support and guidance received 
from the Ministry of Heavy Industries & Public Enterprises, Ministry of Power, its promoters - NTPC 
Ltd. and Bharat Heavy Electricals Ltd. The Directors also express their gratefulness and thanks to the 
Comptroller & Auditor General of India, Statutory Auditor, Insurers and Bankers of the Company. 
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The Board also conveys their gratitude to its valued stakeholders for the support and confidence 
reposed by them in the organisation and looks forward to the continuance of this mutually supportive 
relationship in future. 

The Board also wishes to place on record its appreciation for the efforts and contributions made by 
. the employees at all levels to ensure that the Company continues to grow and excel. 

Place: New Delhi 
Date: 22.12.2022 

For and on behalf of Board of Directors of 
NTPC BHEL Power Projects Private Limited 

(Ujjwal Kanti Bhattacharya) 
Chairman 
DIN: 08734219 
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INDIAN AUDIT AND ACCOUNTS DEPARTMENT 
Ot=FICE OF THE DIRECTOR GENERAL OF 
COMMERCIAL AUDIT AND EX-OFFICIO MEMBER, 
AUDIT BOARD, HYDERABAD 

No. DGCA/A/c/Desk/2021-22/NBPPUl.13/ .$ 3 

To 

Date: 25 October 2022 

The Managing Director, 
NTPC BHEL Power Projects Private Limited, 
NTPC Bhawan, SCOPE Complex, 
7 Institutional Area, Lodhi Road, 
New Delhi-110003 

Sub: - Comments of the C&AG of India under Section 143(6)(b) of the Companies Act, 
2013 on the accounts of N TPC BUEL Power Projects Private Limited for the year 
ended on 31 March 2022 

Sir, 

I forward herewith the 'Non-review' Certificate of Comptroller and Auditor General 
of India under Section 143(6)(b) of the Companies Act, 2013 on the accounts of NTPC 
BHEL Power Projects Private Limited for the year ended on 31 March 2022. 

2. The date of placing the comments along with Annual Accounts and Auditor's Report 
before the shareholders of the Company muy please be intimated and a copy of the 
proceedings of the meeting may be furnished. 

3. The date of forwarding the Annual Report and Annual Accounts of the Company 
together with Auditor's Report and comments of the Comptroller and Auditor General of 
India to the Central Government for being placed before the Parliament may please be 
intimated. 

4. Ten copies of the Annual Report for the year 2021-22 may please be furnished in due 
course. 

The receipt of this letter along with the enclosures may please be acknowledged. 

Encl:- As above 

•mA&1<fi1< <fil 11fm, ~. - 500 004. 
A.G.'s Office Complex, Saifabad, Hyderabad - 500 004 
e-mail : mabhyderabad@cag.gov.ln 

Yours faithfully, 

(M. S. Subrahmanyam) t 

Director Generrl . ( '1,.., V 125 Lo 

Gra.ms: DIRCOMIT Fax: 040-23231318 
Phone : 23233315,23230415 
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COMMEN TS OF THE COMPTROLLER AN D AUDITOR GEN ERAL OF IN DIA 
UN DER SECTION  143(6)(b) OF THE COMPAN IES ACT, 2013 ON  THE 
FIN AN CIAL STATEMEN TS OF N TPC BHEL POWER PROJECTS PRIVATE 
LIMITED FOR THE YEAR EN DED 31 MARCH 2022 

The preparation of financial statements of NTPC BHEL Power l>rojects Private 
Limited for the year · ended 31 March 2022 in accordance with the financial reporting 
framework 'prescribed under the Companies Act, 2013 (Act) is the responsibility of the 
management of the Company. The Statutory Auditors appointed by the Comptroller and 
Auditor General of India under Section 139(5) of Act are responsible for expressing opinion 
on the financial statements under Section 143 of the Act based on the independent audit in 
accordance with the Standards on Auditing prescribed under Section 143(10) of the Act. This 
is stated to have been done by them vide their Audit Report dated 29 September 2022. 

I, on behalf of the Comptroller and Auditor General of India, have decided not to 
conduct the supplementary audit of the financial statements of NTPC BHEL Power Projects 
Private Limited for the year ended 31 March 2022 under Section 143(6)(a) of the Act. 

Place: Hyderabad 
Date: 25 October 2022 

For and on behalf of the 
Comptroller and Auditor General of India 

(M. S. Subrahmanyam) 
Director General of Commercial Audit 

Hyderabad 
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ANNEXURE-2 

ENERTGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS & OUTGO 

(Particulars pursuant to the Companies (Accounts) Rules, 2014) 

a) Conservation of Energy 
(i) Steps taken - No further steps taken. 
(ii) The steps taken by the Company for utilizing alternate sources of energy- NIL 
(iii) The Capital investment on energy conservation equipment- NIL 

b) Technology Absorption 
(i) Efforts made towards technology absorption- NIL 

Benefits derived like product improvement, cost reduction, product development 
or import substitution- NIL 

(ii) In case of imported technology (imported during the last three years reckone~ 
from the beginning of the financial year) 

(a) Details of technology imports- NIL 
(b) Year of Import -.N/A 
(c) Whether technology been fully absorbed- N/A 
(d) If not fully absorbed, areas where absorption has not taken place and 

reasons thereof- NIA 

(iii) Expenditure incurred on Research and Development- NIL 

c) Foreign Exchange Earnings and Outgo 
The Foreign Exchange earned and spent by the Company during the period under 
review is as follows: 

Particulars 

Foreign exchange earnings 

Foreign exchange spent 

Place: New Delhi 
Date: 22.12.2022 

Year ended March 31st, 2022 Year ended March 31st, 2021 

---
---

---
---

(Ujjwal Kanti Bhattacharya) 
Chairman 
DIN: 08734219 
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Opinion 

In our opinion, the Company has, in all material respects except for Reconciliation of Trade 

Payables, Trade Receivables and recording of GST and effect of its reconciliation adequate 

internal financial controls over financial reporting with reference to these Standalone Financial 

Statements and such internal financial controls over financial reporting with reference to these 

Standalone Financial Statements were operating effectively as at March 31, 2022, based on 

the internal control over financial reporting criteria established by the Company considering 

the essential components of internal control stated in the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 

of India. 

* DELHI 

'WU 

& ASSOCIATES 

Accountants 

31tN 002688N 

Cs; ti  

CA. HARVINDER SINGH 

Partner 
Place: Delhi 	 M. No. 087889 
Date: 201109 \ 
	

UDIN: 
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INDIAN AUDIT AND ACCOUNTS DEPARTMENT 
Ot=FICE OF THE DIRECTOR GENERAL OF 
COMMERCIAL AUDIT AND EX-OFFICIO MEMBER, 
AUDIT BOARD, HYDERABAD 

No. DGCA/A/c/Desk/2021-22/NBPPUl.13/ .$ 3 

To 

Date: 25 October 2022 

The Managing Director, 
NTPC BHEL Power Projects Private Limited, 
NTPC Bhawan, SCOPE Complex, 
7 Institutional Area, Lodhi Road, 
New Delhi-110003 

Sub: - Comments of the C&AG of India under Section 143(6)(b) of the Companies Act, 
2013 on the accounts of N TPC BUEL Power Projects Private Limited for the year 
ended on 31 March 2022 

Sir, 

I forward herewith the 'Non-review' Certificate of Comptroller and Auditor General 
of India under Section 143(6)(b) of the Companies Act, 2013 on the accounts of NTPC 
BHEL Power Projects Private Limited for the year ended on 31 March 2022. 

2. The date of placing the comments along with Annual Accounts and Auditor's Report 
before the shareholders of the Company muy please be intimated and a copy of the 
proceedings of the meeting may be furnished. 

3. The date of forwarding the Annual Report and Annual Accounts of the Company 
together with Auditor's Report and comments of the Comptroller and Auditor General of 
India to the Central Government for being placed before the Parliament may please be 
intimated. 

4. Ten copies of the Annual Report for the year 2021-22 may please be furnished in due 
course. 

The receipt of this letter along with the enclosures may please be acknowledged. 

Encl:- As above 

•mA&1<fi1< <fil 11fm, ~. - 500 004. 
A.G.'s Office Complex, Saifabad, Hyderabad - 500 004 
e-mail : mabhyderabad@cag.gov.ln 

Yours faithfully, 

(M. S. Subrahmanyam) t 

Director Generrl . ( '1,.., V 125 Lo 

Gra.ms: DIRCOMIT Fax: 040-23231318 
Phone : 23233315,23230415 
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COMMEN TS OF THE COMPTROLLER AN D AUDITOR GEN ERAL OF IN DIA 
UN DER SECTION  143(6)(b) OF THE COMPAN IES ACT, 2013 ON  THE 
FIN AN CIAL STATEMEN TS OF N TPC BHEL POWER PROJECTS PRIVATE 
LIMITED FOR THE YEAR EN DED 31 MARCH 2022 

The preparation of financial statements of NTPC BHEL Power l>rojects Private 
Limited for the year · ended 31 March 2022 in accordance with the financial reporting 
framework 'prescribed under the Companies Act, 2013 (Act) is the responsibility of the 
management of the Company. The Statutory Auditors appointed by the Comptroller and 
Auditor General of India under Section 139(5) of Act are responsible for expressing opinion 
on the financial statements under Section 143 of the Act based on the independent audit in 
accordance with the Standards on Auditing prescribed under Section 143(10) of the Act. This 
is stated to have been done by them vide their Audit Report dated 29 September 2022. 

I, on behalf of the Comptroller and Auditor General of India, have decided not to 
conduct the supplementary audit of the financial statements of NTPC BHEL Power Projects 
Private Limited for the year ended 31 March 2022 under Section 143(6)(a) of the Act. 

Place: Hyderabad 
Date: 25 October 2022 

For and on behalf of the 
Comptroller and Auditor General of India 

(M. S. Subrahmanyam) 
Director General of Commercial Audit 

Hyderabad 

78


	Page 1



